HHTEpBBIO ¢ HAYAJIBHUKOM (POHI0BOTO0 0TAECHA KoMIIaHuu «Kamura-OuHance»
Anjapeem JlutBuHoBbIM. Becenyet koppecnonaeHnt Forextimes Hukonaii
Ko3aoB:

H.Ko310B: Anapeii BiuaguMupoBu4Y, paccKaKuTe, IMOKAJIYHCTAa, 0 HOBOM IIPOEKTe
komnannu «Kamura-®unancy»: CFD Ha poccuiickue akiiuy U MHAEKCHI.

A.B.: Konrpaktel Ha pazuuity (CFD - contract for difference (anr.)) - 3T0 HOBBIE
CUHTETHYECKHE (PMHAHCOBBIE MHCTPYMEHTHI, YCIYTH 10 TOPTOBJIE KOTOPBIMU MPEAaraeT CBOUM
kieHtaM @unancosas ['pynna «Kanuta-Ounancy. B 0CHOBE 3TUX MHCTPYMEHTOB JISKAT aKIIMKU
oteuectBeHHbIX Kommnanuii (PAO EDC, Jlykoiin, Poctenexkom u ap.), a takke uniaekcsl PTC,
MMBB, ¢ KOTOpbIMH BO3MOKHO COBEpIIATH CIEIKH C UCIOJIb30BAaHUEM KpeAUTHOTO Iieya. 1o
coeir cytu, CFD Ha poccuiickue akUMd M MHICKCH — 3TO BHEOUp)KEBbIe (hbIOUEpCHBIC
WHCTPYMEHTBI, KOTHPOBKHM 3€pKAJIBHO IOBTOPSIIOT BCE JBMKEHUS POCCUUCKMX AaKUUKA Ha
ocHoBHBIX Oupkax (MMBB u PTC) u aktuBHBIE Tpeiiiepsl He UyBCTBYIOT HUKAKHX HEYI00CTB
MIPH TIEPEX0/I€ OT oTepannii Ha (POHTOBOM pHIHKE K oreparusam ¢ poccuiickumu CFD.

H.K.: A HaCK0JIBKO JIeraJbHbIMH U 3aKOHHBIMH SIBJISIIOTCS MIOA00HbIC HHCTPYMEHTHI?

A.B.: Hamo ckazate, uTo pa3BuTHE ()MHAHCOBOTO pPHIHKA B 3TOHW O0JACTH TOKa OOTOHSIET
3aKOHOJATEIBHOE peryaupoBaHue. Beck cpouHsblil pplHOK B Poccuu npeacTaBiieH MoKa 3aKOHOM
«O ToBapHbIX Oupkax W OHUpPKEBOIl TOPromie», HECKOJbKUMH TjaBaMu ['paxaaHCKOro u
Hanorosoro Konekcos, a Takxke nmpoekTom 3akoHa «O aepuBaTuBax (10 BOIPOCY YCTAHOBIJICHUS
MOpsIZIKa COBEPUICHHS] CPOYHBIX CJETIOK)», KOTOpblE HAllld POCCUICKHE AENmyTaTbl HE MOTYT
IOPUHATH BOT yXe Heckosbko JieT. CoBceM HemaBHO, PenepanbHas Ciayx0a mo OuHaAHCOBBIM
Perakam (OpiBmass ®KIB), crana BeigaBaTh opraHu3anusM, pabOTalONUM Ha CPOYHOM pPBIHKE,
JUICH3UU Mo omepanusM ¢ ¢plouepcamu U onuuoHamu. Kommnanus «Kanura-OunaHc»
[oJIyunia JAaHHYIO JIMIIEH3UIO, a TAK)XKE aTTECTOBAJIa AUJIEPOB, padOTAOLIUX C KIUEHTAMH.

Bosppamasice k Bamemy Bompocy O 3aKOHHOCTH BHEOWPIKEBBIX [IE€PUBATHBOB Ha
poccHiicKie aKIHuH, HEOOXOAUMO OTMETHUTh, YTO YK€ HECKOJIbKO JIET JePUBATHBBI Ha aKIHH
["aznpoma npeqnaraer O6bearHEeHHAs pUHAHCOBas rpyImna coBMecTHO ¢ Jloituebankom. JlanHas
cxema Oblia pa3paboTaHa JJi1 HHOCTPAHHBIX MHBECTOPOB U MPOILLIA MPOBEPKY HA IOPUAUUYECKYIO
yncToTy B ['eHmpokypoType mo 3ampocy nemytara HO.CaBenbeBa. Mbl ke MOIUIM HECKOIBKO
Janblie U MPeAJIoKUIN HalllUM KJIMEHTaM JEepUBaTUBbI HE TOJIKO Ha akuuu ['a3mpoma, HO U Ha
ocTasbHble «ronyOble ¢uikuy», a Takke naaekcsl MMBB n PTC. Ilpuuem yciyramu 1aHHOTO
NPOIYKTa MOTYT TIOJIb30BAaThCSI HE TOJIBKO MHOCTPAHHBIC AMHUTHBIC (DOHIBI, a BCE JKENAIOIIHNE
YIIYYIIUTh CBOU yCIIOBUSI TOPTOBJIH, Kak B Poccuu, Tak 1 3a pyOekoMm.

H.K.: Xopomo, a He Ay0IupyIOT JIM HOBbIe NMPOAYKTHI, yKe HMemoumuecss Ha (GpoHI0BOM
poiake? JIpyrumu cioBamu, 3a4eM HY:kHbI CFD Ha poccumiickue akuum, ecim Tpeiiepsl
MOIYT 00paTUTbHCA B OPOKEPCKYI0 KOMIIAHHIO M TOProBaTh NMPOCTO AKIUSIMU Ha OmpiKe
(MMBB, PTC)?

A.B.: Ilo HeckonbkuM npuunHaM. Habmronas pa3Bute poccuiickoro (POHI0BOrO phIHKA,
Mbl OOpaTHJIM BHUMaHHUE Ha TO, YTO JEHTPEeIUMHI Ha POCCHMCKUX aKLMAX Yepe3 OTeUEeCTBEHHBIX
OpOKepOB MMEET psijl HEJOCTATKOB, KOTOPHIE HE MO3BOJIAIOT AKTHBHBIM MIPOKAM IOJIHOIIEHHO
3apa0atbiBaTh. BoT Bam koHKpeTHBIN npumep: Brl Topryere akiusmu «HopuiabcKoro HUKeNs»
¥ METOZOM TeX. aHAJIM3a BBIIBUIIM, YTO OHU JOJDKHBI BOT-BOT CKOPO yIacTh B IieHe. Bl cpoyHO
3BOHUTE CBOEMY OpOKEpy M HPOCHTE CHeNlaTh «KOPOTKYIO Mpojaxy» akuuil «Hopuiabckoro
HUKEJS» B pacyeTe Ha To, 4ToObl 3apaboTarh Ha majgeHuu. Ha uro Bam Opokep oTBeuaer:
«WU3BHHUTE, 3TH aKIUHM JaBHO HE MPEAOCTABISAIOTCS CHEKYJISHTaM JJIs KOPOTKUX Hpoaax». A
3Haere noueMy? Jla, mpocto Bam Gpokep aepKUT OONBLIONW MaKeT 3TUX aKIUM U Jubo cam
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UTpaeT Ha HUX «B KOPOTKYIO», JIMOO y HEro €cTh HEIJIacHasl JOTOBOPEHHOCTh C KOMIIAHHEW He
paspeniath CIeKyJssHTaM «yMEHbLIaTh KanuTalu3aluio KoMmnaHuw». Wnm Bot emie npumep. B
KOHIIE CeHTs0ps, Hayane okTsi0ps 2004 r. Ha pbiHKe akuui «Mocanepro» HaOmOAANCS
B3pBIBHOM poCT 11eH. AKIUM «MOCIHEpHI0» 3a HECKOJIBbKO JHEH nmojgopoxanu noutu Ha 170% c
3.5 py0. 10 9.5. Mor nu npocToit OUpxKEBOM UTPOK 3a Heaero 3apadoTath 3TH 170%, MoIb3ysCh
CTaHJapTHBIMU Opokepckumu yciayramu? Mor. Teopernuecku. A mnpaktudyecku He mor. Ha
BONPOC OpOKEpYy «IOYEMY HENb3sl OTKPBITh IJIMHHYIO MO3UIMUS Mo akuusM «MocaHeproy,
MOYKHO OBUIO yCIBIIIATh M paccykaeHus npo cnadelii «Free Floaty, mpo orcyrcTBue akuuii Ha
peiHKe W T.n. Henp3s ObUIO TONBKO YCHBINIATh MpaBAy. A TpaBia COCTOUT, YTO B JIFOOOM
OpOKepCKO KOMITAaHMM CYIIECTBYET HerjacHas rpajalus KIMEHTOB — Ha TeX, KTO MOJyuylle U
TeX, KTo moxyxe. Eciu y Bac MeHble JeHer Ha OpOKEpCKOM cyeTe, YeM Yy Kakoro-HuOy.b
3arnaJHoOr0 MHBECTHIIMOHHOTO JIoMa — KiMeHTa Baiero Opokepa - To u 3asBku Bamm Oynyt
UCHOJHATh XYy’K€, U aKIUi B HY>KHbII MOMeHT a1 Bac He Oyner. Beex aTux mpobieM MOXHO
n30exaTh, Ha4aB TOProBaTh HAIIUMHU HOBBIMU MHCTPYMEHTaMH.

Cpazy 3ameuy, uro Bce CFD Ha poccuiickue akuuy W MHACKCH B kommnanuu Kamuta-
@®uHaHC - ABIAIOTCA (B OTJIMYMUM OT POCCUHCKMX aKIMA y OTEYEeCTBEHHBIX OpOKepoOB)
MapXHHAJIHHBIMA HHCTPYMEHTAMHU, T.€. C HUIMHU BCET1a, HE3aBUCHMO OT CUTYaIllH Ha (JOHIOBOM
poiHKe P®, MOXHO coBepliaTh CHAEIKH, KaK Ha MOKYIKY, TaK M Ha NPoJaxy (OTKPHIBATh
KOPOTKYO MO3UIIHIO).

H.K.: Bo3pacTyT JHM KOMHMCCHOHHBIC PpPacCXOAbl TpeliepoB B CBSI3M C HOBBIMH
yJIy4llleHHbIMH YCJIOBHUSIMH TOProBju?

A.B.: Kak pa3 Hao6opoT. Mbl HajeeMcs, YTO CyMEEM CYIIECTBEHHO YIYYIIUTh YCIOBUS IS
KIIMEHTOB pabOTaIONIMX Ha POCCUUCKOM (OHIOBOM phIHKEe. He cekper, 9To i aKTUBHBIX
TpeiiepoB pazMep OPOKEPCKO KOMUCCHH, a TAK)Ke MHOTOUHCIIEHHBIE ITPOYNE TOOOPHI SBIISETCS
CYILIECTBEHHON MpoOsieMoil M 3Ta mpolieMa CheAaeT 4YacTb C TaKUM TPYAOM 3apaboTaHHOU
npudbn. Poccuiickue Gpokepsl «ropAsSTCs» HU3KUMU KOMHCCUSMU M YTBEPKAAIOT, UTO «HIKE
yxke Hekyma». Tak omuH Opokep Oeper Bcero 400 pyOneit koMuccuu mpu 00OPOTE HE BHIIIE
400.000 py0. B mecsau, a apyroi mpeanoxun 0.01% ot geBHoro o6opora. Kazamocs 0bl u
npaBna — Kyaa yx Hmwke? Ho mpu 3Tom, 3asBnsiss 0 OecmpeleqeHTHO HU3KUX Tapudax,
OupxKeBble OPOKEphl MEPEKIaAbIBAIOT YaCTh 3TOH KOMHCCHHM Ha CKpBIThIE MOOOPHI — KakK TO: 3a
TOProByI0 TUIaTHOpMy, 3a KITIOY SIEKTPOHHOW MOINMUCH K 3TOW miaTdopMme, 3a JETO3UTapHOe
oOcimy)XMBaHWE, HE CTOUT 3a0biBaTh Mpo OwmpxkeByto komuccuto, HJIC. Xortute cpodHo
MEPEeBeCTH JEHBI'M CO CBOETO TOProBoro cuera? 3ammatute. XOTUTE NPUKYIUTh aKIUN
I"aznmpoma? C Bac enie BO3bMYyT JOMOJHUTEIBHO HA Pa3HbIC HYXKbI.

Harmma e xomuccus - GecnpenieIecHTHO HU3Kast — Hy, rae Bol eme cmoxete kynuth 500
akuii PAO EDC Bcero 3a 1 py6as? Kpome Toro, Mpl He OepeM JeHer HU 3a TatgopMy, HU 3a
CPOYHOE CHSATHE CPEJCTB. A BHEOUpIKeBas MPUPOAA HHCTPYMEHTA MO3BOJISCT HAIIUM KIHEHTaM
SKOHOMHUTH Ha JIEMO3UTAPHBIX pacxojaax, OupxkeBom cOope u T.1. Takum 00pa3om, MOABOIS
UTOT, MOXKHO cka3atb, 4yTo CFD Ha poccuiickue akiuu U UHAEKCHl OTIMYHO MOIXOIAT IS
AKTUBHBIX BHYTPUIHEBHBIX OMEpanuil ¢ OONbIIUMU O00bEeMaMM H3-3a HU3KOW (PMKCHUPOBaAHHOMN
KOMUCCHH B OTCYTCTBUIO JOMOJHUTEIBHBIX U3JIEPIKEK.

Takoi To: maere Ju Bama koMnanus KpeauT KJIHEHTAM NMPH ONepanusix ¢ (PMHAHCOBBIMH
HHCTPYMEHTaMHu?

A.B.: Jla, pazymeercs. [IpuueM omsiTh e B OTIMYHE OT POCCHHCKUX OPOKEpPOB, y KOTOPBIX
pasMep kpeaurta orpaHuueH | K 2, T.e. Ha OJUH PyOJIb COOCTBEHHBIX CPEJICTB, TPEHIEP MOKET
NOJy4uTh 2 pyOsas 3aeMHbIX, koMmnanus Kanura-OuHaHc, Momuia HaBCTpedy CBOMM KJIMEHTaM U
NpeIOKIIIAa YCIOBUS Map KMHaJIbHOrO KpeautoBaHus 1 k 5. T.0. y KIMEHTOB 3HAYUTEIHHO
yBEJIMYUBAETCS (PMHAHCOBBII phluar, KOTOPHIM OHU MOTYT OTIEpUPOBAThH Ha PHIHKE.



H.K.: kakue eme ycayru npeajaraer CBOMM KineHTaM komnanus "'Kaaura-Ounanc'?

A.B.: [Tomumo Toprosiau koHTpakTamu Ha pasHully (CFD) Ha amepukaHCkue U Ha poccCUICKHE
aKIMKM MBI TIpeajiaraéM CBOMM KJIMEHTaM BO3MOXKHOCTh ToproBatb Ha FOREX Ha pyOneBwix u
BAJIIOTHBIX cyeTax. Hamm yciaoBusi sBISIOTCS Ha CETOAHSIIHUN J€Hb OJHMUMH U3 CaMbIX
npuBiekareabHbIX B Poccun: nmemosut ot 1000 pyOGre#t, cup3asl oT 2 MyHKTOB, MTHOBEHHOE
UCTIOTHEHUE CAENIOK M0 BCeM MHCTPyMEHTaM. Hammmu KiMeHTamMH 32 HECKOJBKO JIeT paboThl
CTaJli HECKOJIBKO ThICAY TperaepoB co Bcerd Poccum u ctpan CHI'. B Hacrosiiee Bpemsi Takxe
ycnemHo (yHKIMOHHPYET U pPa3BUBACTCS YKPAWHCKOE OTHEJCHHE KOMIAHHWH, KOTOPOe
MOJIHOIIEHHO pPa0oTaio B YCIOBHUSX HAa3peBAIOIIEro (PUHAHCOBO-TIOJIMTUYECKOTO KpH3UCa B
cTpaHe. EBponeiickux KIMEHTOB OOCITyKMBAET YEIICKOE OTEJIEHHEe KOMIAaHUHU, Tpesiararomnee
OJIHM U3 CaMbIX JIOCTYIIHBIX YCIIOBHII Ha €BpoIelckoM pbiHKe. PaboTa ¢ KopmopaTHUBHBIMU
KIIMEHTaMH BefeTcs B cepe pa3pabOTKu U peanu3aliil CTPATErwid XeHKUPOBAHUS BaTIOTHBIX
puckoB, rae Kamurta-OuHaHC aKTUBHO COTPYIHHYAET C KPYMHEWIIMM YYaCTHMKOM pBIHKA
BaJIOTHBIX JepuBaTHBOB B Poccum - CutnbankoM. Mpbl mpejiaraeM CBOUM KJIHEHTaM
KOMIUIEKCHOE OOCIYyKMBAaHUE, KOTOpPOE TOMOTaeT UM H30eXaTh HeXeNaTeNbHbIX KoJeOaHun
BaJIOTHOTO Kypca W MHOTOMWJUIMOHHBIX YOBITKOB. 3a TIOCJIETHUE JBa TOJa TaKkKe BBIPOC
MHTEpeC K MOKYIKE HaIlero MmporpaMMHOro oOecrieueHus s MHTepHeT-TpeiauHra (IpoekT
www.dealingoffice.ru). Yke HECKOIbKO POCCHICKHX M 3apyOeKHBIX KOMITAHWUHN ClIenald CBOU
BBIOOD B €r0 MOJIB3Y.

H.K.: Anapeii BaagumupoBu4, cnacu00 BaM 32 HHTEPBbK H HAaJACKCh, JaHHAA YCJIyra
OyaeT 1mo J0CTOMHCTBY OlleHEHA TPel/iepaMi HA POCCHUICKOM pPbIHKe.
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