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Pe3yabTaThl NPOBEACHHOT0 0030pa puiHka Dopekc Tokno

Komurer no BamotHomy peiHKy Tokmo (TFEMC) onyGiukoBan ceronns Pe3yiabTaTbl
nposeaeHHOro 063opa poiHka ®opexc Tokuo (Tokyo FX Survey). DTo BTOpO#i B 3TOM Tromy
OIIPOC, OXBATHIBAIOLIN cienku Gopekc Ha pbiHKe Tokuo B anperne 2007.

Bo Bcex OCHOBHBIX MEXIYHAapOIHBIX TOPIOBBIX LIEHTpax MPOM3OLUIA CTPEMUTENIbHBIE U
3HAYMUTEJIbHBIE HM3MEHEHHS B OCOOCHHOCTAX (CBOMCTBAxX) cAENOK (opekc. DTO OTpasmioch B
YBCIIMUCHUUN YUCJIa YHACTHHUKOB, IIYTCM BXOXICHHA HOBBIX YUaCTHHUKOB HaHOI[OGI/IG XGI[)K—(bOHI[OB )41
YAaCTHBIX WHBECTOPOB, PACIIMPEHHUH 3IEKTPOHHOW KOMMEPLIMHU, U PACTYIIETO HHTEpeca B CAEIKax ¢
BAJIIOTAMH Pa3BUBAIOIINXCS 3KOHOMHUK.

TFEMC mpoBeln HOBBIA OMPOC ¢ LEIbI0 00eCednTh OOHOBICHHYIO KapTHHY PBIHKA QOpeKc
Tokno ¢ 1enbI0 JOCTOBEPHOCTH U CBOCBPEMEHHOCTH MPUHSATHS PEIICHHS IS TYUIIEro MOHNMAaHUs
HEJaBHUX TEHICHIIMA Ha PBIHKAX; TEM CaMbIM CIOCOOCTBYS HCCIEIOBaHUIO (pocTa) phiHKA. B
oynymem TFEMC 6yner mpomomkaTth 0030psl Ha TOJJOBOM OCHOBE.

Hnst moctmkenus moctoBepHoctd 0030pa, TFEMC mpusnek 20 Bemymmx (DUHAHCOBBIX
MHCTUTYTOB, aKTUBHO YYacTBYIOIIMX Ha pbIHKE (opekc TokHo (CHUCOK NpuBeACH BHU3Y). s
IIpoBe/IeHUs ompoca, JlenmapraMeHT (MHAHCOBBIX PHIHKOB baHka SImoHuM oGecrneuuT TeXHUUYEecKoe
COIIPOBO’KICHNE B HAKOIUIEHUH U 00pabOTKE JAHHBIX COOTBETCTBYIOIIMX PECIIOHACHTOB.

Komumem no eanromnomy poitnky Toxuo

[Tpunoxenue 1

Jliist onyOMMKOBaHHBIX TAHHBIX CYHIECTBYIOT CXOJICTBA B MIPUPO/IE cOOpa JaHHBIX HA OCHOBE
O630pa BIS (Bank for International Settlements - bank MeXmyHapOIHBIX pacdeToB) (opekc
LlenTpansHoro banka Ha TpexieTHeil ocHoBe U JlestensHoctu Peiaka [lepuBatuBoB (BIS 0630p),
OHM HE CONOCTaBUMBI JIPYT C IPYroM IO MPUYMHE Pa3IMUMil B METOAOJIOrMU cocTaBieHus. OCHOBa
cocraBiaeHuss otuetoB st Tokyo FX Survey — 3T0 MecTOmoOjOXKEHHE IPENOCTABIISAIOIIETO
KOTUPOBKH nuiepa. Tem He meHee, misa O63o0pa BIS 2004 roma B kauecTBE OCHOBBI OBIJIO MPUHATO
MeCTOpacnoiokeHue Toprytouero sales desk .

[Ipunoxenne 2
[TonoGHBIe 0030pB! OBUIM MPOBEAEHBI U1 OCHOBHBIX MEXIYHapOIHBIX TOPrOBBIX LEHTPOB
(JIonnon, Cunranyp u TOpoHTO) OTBETCTBEHHBIMH PETMOHAJIbHBIMA KOMUTETAaMH IO BATIOTHOMY
PBIHKY.
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Tabauua 1 (uToroBbIit 000POT)
(B cpenneMm 3a 1eHb, CTO MUJUIMOHOB JIOJIJIAPOB)

Ampens 2006 Anpens 2007
BHu3y % ot obuero | BHusy % ot obuiero NameHeHne
660 933 .
Cror 32,8% 38,8% 41,2%
1008 1159 o
FX cBom 50.0% 48.0% 15,0%
273 220
DopBapxa 135% 92% +19,4%
FX ommuon 37750 % 3981° % 22,2%
WUToro 2016 2403 19,2%

Tadauua 2 (pacnpeneneHre CACIOK IO TUITY KOHTPAareHTOB)
(B cpenneM 3a 1eHb, CTO MUJUIMOHOB J0JIJIAPOB)

April, 2006 April, 2007
Changes
. 1,461 1,950
_ * b b

Inter-dealer Transaetions (*1) <1000 > <1000 > +33.5

Spot 495 811
<339> <416> +63.9

FXSwap 842 958
<57.7> <49.1 > +13.7

Forwards 71 110
<49> <56> +34.3

FX Option 53 71
<3.6> <37> +35.5

. 555 454

k

Custotner Transaetions (*2) <1000> <1000 > Al183

166 121
Spot <298 > <268 > A26.7

165 201
FX Swap <29.8 > <444 > +2138

202 110
Forwards <36.4> <24.4> A 453

) 22 20
FX Opthl’l < 40 > <44> A 94

Inter-dealer transactions — cHenKu MeXAy aujiepamMu OaHKOB. Jlwiiepsl
MeKOaHKOBCKOM PBIHKE U BEAYT MEPErOBOPHI OT UMEHHU PECIIOHICHTOB.
Customer transactions — CIEJIKH C KINEHTaMU.

0aHKOB YyYacTBYIOT B




Tabauua 3 (pacnpeneneHue CACIOK M0 MECTY MOJI0KEHUsI KOHTPAareHTOB)
(B cpenneM 3a 1eHb, CTO MUJUIMOHOB J0JIJIAPOB)

April, 2006 April, 2007
Changes
Local transactions (*1) < 1?;500 S < 13)%20 S A10
Spot 206 201
< 278 > < 275 > A22
FXSwap 315 386
<426 > < 527 > +224
Forwards 197 115
< 266 > < 157 > A 417
FX Option 22 30
< 30 > < 41 > +363
Cross-border transactions (*2) < 162078 S < 16607(1) S +31.0
455 732
Spot <356 > <43.8> +60.38
692 773
FX Swap < 542 > <463 > + 17
Forwards < 260 S < 1605 S + 38.0
] 53 61
FX Option < 41 > < 37 > +16.2
Local transactions — caenku, MEXIy YKa3aHHBIMU BbIle (DUHAHCOBBIMU WHCTHTYTaMH U
pe3uaeHTaMU.

Cross-border transactions - C€JIKH ¢ HEPE3UACHTAMU.



Tabauua 4 (pacnpeneneHue CAENOK 10 BaTIOTHBIM Mapam)
(B CpCaHEM 3a ICHb, CTO MUWJIMOHOB ,HOJ'IJ'IapOB)

Against JPY Against USD Other Pairs Total
USD Changes EUR Changes Others | Changes | EUR Changes GBP | Changes AUD Changes Others | Changes Changes Changes
554 71 75 96 29 32 39 37 933
Spot <388>| TO09 | goss | TIE | yess | T2 | ages | TIOB foggqs | FOS L 30 | FIBL L ong, | A8 o | HIOTA ] 558 | A2
732 24 51 134 45 55 99 19 1.159
EXSwap | 5155 | *#168 | foss | *#2 | i | YN | s | AZ0 | osous | KO0 | lseas | AP | lszys | FOL | 005 [FIOST] ggns | H1S0
88 32 26 13 2 9 46 4 220
Forwards | _- A252 | ST | AT | _ oo | A0 o | A6 | S | ALl 93> +1336 | oo | v423 | 5. | +862 02> A 194
. 55 16 9 4 1 2 3 1 91
FX Option | ;5 +27.4 <ll0s | 576 ses | T80 | e +65.1 | _ (s | v2461 <05 A4l | o | AS6S | o a +2.0 3 8> +222
Total 1,429 +26.3 143 +5.2 161 +13.8 248 +0.5 77 +78.7 98 A 121 186 A 09 62 +242.9 2,403 +19.2




Tadauua S (pacnpeneneHue CAENOK M0 METOAY 3aKIIOUEHUs)
(B CpCaHEM 3a ICHb, CTO MUWJIMOHOB ,HOJ'IJ'IE[pOB)

Apnl, 2006 April, 2007
Changes
Inter-dealer Transactions 1.461 1.930 5
+33.
< 1000 = < 1000 =
Voice Broker 339 449
*+32.06
< 7317 > < 730 >
Electrome Broking Systems (EBS. Reuters 280 -
Matching) B o +18.6
< |92 = < 170 =
Electronic Trading Systems (*) 34 409
) +1100.4
< 7231 > < 210 =
Residual (Interbank Dircct by Telephone or 808 260
Eeuters Conversation) A G0
< 353 > < 190 =
Customer Transactions 333 434 A3
< 1000 = < 1000 > N
Electromic Trading Systems (*) 93 140 473
= 171 = < WL = -
Residual (by Telephone) 460 313 A319
= 29 = < 691 =

Voice Broker — ronocoBoit 6pokep

Electronic Broking System (EBS, mono6no Reuters) — 3neKTpoHHBIH Opokep

Electronic Trading System — cucTreMa 3JIEKTPOHHBIX TOPTOB, MUIAT(GOPMBI 3JIEKTPOHHBIX TOPTOB
OJTHOTO OaHKa MM MHOTUX OaHKOB.

Residual — ocranpHOe

Tadauua 6 (caenky ¢ a3MaTCKUMHU BaTIOTAMH U BAJIFOTAMH Pa3BUBAIOIIUXCSI PHIHKOB)
(B cpenneM 3a 1eHb, CTO MUJUIMOHOB J0JIJIAPOB)

April, 2007 HED sSGD TWD KRW THE IDR  INE MYR PHP CNY BREL RUEB ZAR
Spot 12.9 55 1.0 1.8 0.& 0.1 0.8 0 LI 0.1 LKA LRI} 47
[F 5“‘41]1 iR 4.6 LU 0.5 0.8 ol L] LKA LLN] LEN) LR LK) 6.8
[F orw ards 33 1.3 38 121 0.3 0o 4.5 1.7 0.9 34 0.1 00 0.0

of which NDF LIRA LR 36 12.7 LR 0o 43 16 0.4 34 LN LRI} 0.0
lotal 48.0 11.4 4.8 15.4 1.8 0.4 L 22 1.0 15 LN 0nn 12.1




Ta6auna 7 (06beM peiHKa QOpEKC)

(TTPOLIEHTHI)
First Quartile  Second Quartile  Third Quartile Last Quartile
(5 Institutions) (5 Institutions) (5 Institutions) (5 Institutions)
Spot To.4 16.4 54 1.8
Changes (+ 13.%) (A 7.4 (& 4.0) (A 24)
IFX Swap 334 ilo 12.6 2.3
Changes (+ 4.06) (+ 0.2) (& 1.1) (& 37
[Forwards 634 238 92 3.7
Changes (+ 3.5) (+ 0.3) (& 2.6) (& 1.2)
|FX Option 829 150 20 0.1
Changes (+ 3.7 i+ 1.2) (& 41 (& 0.8)
Total 621 259 9.1 2.8

Type of conterparty — TUIT KOHTpareHTa

First Quartile  Second Quartile  Thard Quartile Last Quartile
(5 Institutions) (5 Institutions) (5 Institutions) (5 Institutions)
Inter-dealer Transactions Gd.4 25.4 7.7 24
Changes (+ 7.8 (& 0.9 (& 4.3) (& 2.5)
[Customer Transactions 6l.5 325 52 0.8
Changes (+ 4.2) (+ 4.8) (A 6.1) (A 29)

Currency pair — BaJIOTHas mapa

First Quartile  Second Quartile  Thard Quartile Last Quartile
(5 Institutions) (5 Institutions) (5 Institutions) (5 Institutions)
Agamst JPY (Total) 629 233 10.7 3.0
Changes (+ 8.8 (A 4.2 (& 1.00 (& 3.06)
Agamst JPY (USD) 06.7 21.2 9.3 2.8
Changes (+ 9.2 (& 37T (& 2.4) (& 30)

(Annex) Aggregated Reported Turnover in April 2007 —

(IIpuiio:keHue) cBOAHBINA O0TYET 32 anpesib 2007




Ta6amnna 1 CBoJ 0 MHCTpYMEHTAaM, KOHTPAareHTaM U BaJIlOTe

TPY agamat

TS0 agamst

ELR

GBEP

A

L1

Grand Total

LIS
of Transaction

With Interbank Dealers

007,059

110,262

1,6

“ress-Bonder BREO.931 BL, 762 3 1417378
With Other Financial Institutions. or Noa-Financial Cus tomers 111,182 32 260 5,142 1,771 242 939
{Local 26,072 29,46 714 3,014 197,240
{Cross-Honder 15,1110 2314 1428 1,737 43,739
Todal 1,108,241 142,522 63, 284 74,802 1,863,281
[Forign Fcdhange Swaps
With nicrbank Dealcrs 1,230,717 23,187 B, 1ol 108,356 184,431 36,213 1,915,306
iLocal 6,434 4,871 3,366 7093 1d2 474,037
iCross-Bonder 16,754 33 3 1441, 268

With Other Financial lstitwtions or Non-Financial Customers

402,987

“ress-Border 913 L1583 104,795
< Maturities = 102 541 114,765 197,106 E1TE | 2318301
Seven Days or Less a1 k16 101,526 175,546 36,874 | LE4L160
tver Soven Diays and up to One Year __lnros 38582

ver One Year =]

Toital 102641 1140, 766 197,103 3E 178

{Outright Forwards

With Interbank Dealers 20,951 17061 19,380 2,789 12755 TO.748 5,222 219,384
{Local 10, (92 017 3178 T8 1,8 1,827 837 43,642
{Crosa -Border L 385

With Other Financial Institwtions or Non-Financial Customers [

< Maturitics =

40,78

Seven Dayas or Less 174,989
ver Sev 253,5
11,7

Total 140,289

IOTC Cptions

With Interbank Dealers §8.121 142,626
{Cocal T7.03 LN

“ress-Bonder

< Maturitics =

Seven Dlays or Less

e One Year

Tatal

110,377

Ta6auna 2 CBo o METOAAM 3aKJIFOYECHUS

JPY agamst USD against f
UsD FUR_| Oher | FUR | GBP | AUD | Ommer | ool [Grand Total
Spot Transaction
With Interbank Dealers 997.057 | 110262 94722 | 178398 30,706 58,143 63,003 70,035 | 1622326
Vowe Broker 34,821 6.797 640 7.584 255 1.587 1746 475 53,906
Electronic Broking Svstems (EBS, Reuters Matching) 180853 55,858 205 60219 17,427 26,222 20,120 7.976 36B.ETD
Electronic Trading Systems 645632 13,659 58934 17.158 4.648 2,798 2635 2452 T47.916
Residual (Interbamk Direet by Telephone or Reuters Conversation ) 135.751 33,948 34942 93,437 28,376 27.536 38.502 59132 451625
With Other Fmancial Institutions or Non=Finmneial Customers 111,178 32260l 55,258 13,726 6,307 3.141 14336 4. 769 242 955
Electronic Trading Systems 27172 8558 8363 4246 1638 3973 3.351 87.116
Resudual (by Telephone) 84,006 23,703 42 3,363 2,061 3,503 10,363 1.418 155,839
T olal 1108235 | 142,523 | 149959 ] 192124 37013 63,283 71339 T4.803 | 1.B65.280
Foreign Exchange Swaps
With Interbank Dealers 1,230,719 23189 21,206 | 231.031 80162 | 108354 | 1B4.438 36215 | 1915314
Vowe Broker 531513 10449 1.210 TH.3H 11,141 26.550 T4.621 0 734074
Elevtronic Broking Svstems (EBS. Reuters Matching) 104,615 3,020 5,956 635,940 43,615 9,740 22336 35,776 201007
Electronic Trading Systems 18.051 3.087 8712 7.840 3,139 4.167 4.661 205 49,862
Residual (Interbank Direet by Telephone or Reuters Conversation ) 376.540 6,624 5328 TH.661 22,267 67,896 82820 234 840,371
With Other Fmancial Institutions or Non=Finmeial Customers 232 329 24,067 81435 37572 10,533 2412 12,670 1.964 402,982
Eleetronic Trading Systems 68,525 11033 50,9046 18.087 4314 847 5.084 1.257 160,053
Residual (by Telephone) 163, 804 13,034 30,529 19,485 6,219 1,565 7.586 07 242,929
T otal 1463048 47.256 | 102.641 | 268603 90695 | 110,766 | 197108 38.179 | 2.318.296
Outright Forwards
With Interbank Dealers 61,475 20,949 17,061 19381 2,789 12,755 79,760 5,223 219393
Vowee Broker 2893 233 543 1.557 34 998 16,068 155 22481
Elevtronic Broking Svstems (EBS. Reuters Matching) 1,233 43 616 132 491 173 27 3946
Electronic Trading Systems 11.885 3 1.258 2068 139 934 1314 871 20,862
Resudual (Interbank Direet by Telephone or Reuters Conversation ) 45465 17.112 15.217 15.140 2464 10.332 62,205 4.169 172104
With Other Fmancial Institutions or Non=Finmeial Customers 114,966 43,969 34,497 6.268 1,592 3513 11471 2608 220,885
Electronic Trading Systems 12,421 59355 T.870 1621 397 1.167 2167 1.024 32822
Residual (by Telephone) 102,545 38014 26,627 4.647 G5 4.346 9,304 1.584 188,063
T olal 176,442 64.918 51.558 25,649 4.381 18,269 91,232 7.830 440,278
OTC Options
With Interbank Dealers BR.119 20,809 16,197 5.911 1110 2,886 5.171 2419 142,623
Vowe Broker 58.326 11,957 7,255 869 667 2415 3,626 1.958 87.073
Elevtronic Broking Svstems (EBS. Reuters Matching) 139 0 0 93 0 0 Ll 0 234
Electronic Trading Svstems 25 0 L] L 0 2 15 @ 31
Residual (Interbank Direet by Telephone or Reuters Conversation) 29629 8.852 8942 4.947 443 469 1,530 452 55,264
With Other Fimancial Institutions or Non-Finaneial Customers 22,253 10,598 1956 2961 365 1.101 363 396 40,198
Electronic Trading Systems 17 19 21 12 0 T L} 0 166
Resudual (by Telephone) 22148 10,579 1.935 2949 365 1.094 363 396 40,032
T otal 110,375 31407 18153 B.ET3 1.475 3987 3.736 2815 182,820




Taﬁ.lmua 3 CBOJ:[ o CACIIKaM C a3MaTCKUMHU BAJIIOTAMU U BAJIIOTAMU PA3BUBAIOIUXCS PBIHKOB

EF‘ HED &N WD | KRW THE IR [ AYR PHP CNY HRL RLE ZAR Toal
ransacixn

W ith Inferhamk Diealers Las) 1998 | 79 139 Li% s ] 133 10 2 7574 | 42817
Tacal 34 57 45 [ ] a i 35 a [ 72 1,762
Cross-Horder - RE] L1593 i a2 108 ] H 7502 | Al

W ith Oither Financial Institmions ar Mon-Financial Customers 56| 195 [ a9 IE] 48 362 w7 46 4 1 13606
Tacal 7l 111 E 3 11 11 14 16 ] 1 1093
Crom-Horder SIS 1Sed 198 136 445 371 k2] [1] 1] [ 9512

Tl 1931 3605 1,283 277 1682 1,147 15 179 14 3 %5473

Enln'all!ﬂqu&wq:

W ith Interbank Diealers ) )  HLOE0 BEI | 14 933 1538 178 ai o 7 10 [ 2 4972 | 79632
Tacal i a £ a a a a i [ a B4 L8
Cras-Harder [N 1600 T [ “a 7 10 a 3 Ny BT

W ith Other Financal Instiutxons o MNoreFinancaal O omers [3k 364 [ 1 37 [i 5 a i i a i B0 9705
Lacal 312 271 [ 1 20 [ 5 a 0 0 [ 1] £A51 60
Cross-Horder ) i CUTTRIRTTTEERT [ i 17 i 1] i [ [ [ [ 2 [

Tl 63,615 9202 14 934 1575 178 65 [ 7 10 [ H e #9337

ouing bt Forwands

W ith Interbank Deakers 5610 1274 6359 | 2180 49 1,144 7445 1,728 5864 ) 0 337 65T
Hacal 40 3% 39 23 1 [ 14 13 11 a i 0 GEE
Crasm-Harder ) i CUEEG | ads | AiD0| DR L) 1,144 740l 1,715 5853 ] 1] 297 | sEEw

¥ #th Other Financial Insttmions o MNon-Financial Csomers 1077 1416 1,199 2681 EH 119 1470 145 M6 0 a 797 | 1nzEa
Lacal ] ] ] T ) 104 181 0 13 ] 17 £~ i T8 2614
Crass-Barder L5 [ 1,139 357 124 119 1357 119 B89 £ 1] i T95%

Tl [=H 2,650 7,558 | 36,141 i d 1363 8915 1.571 6,770 106 [ 1054 | 67119

M om-Dieliverable Farwards (as pantof Omright Farwands)

W ith Interbank Deakrs a i 6139 | 32741 a 1075 T3H 2.904 1.728 5863 ) a o) 47813
TLacal ] a of Al am [ 0 44 o [E] 10 [ i [ 337
Cross-Border a a 6100|2250 [ 1075 7290 2904 1.715 5853 k] [ [

& ik Ofver I inancial Tns R o Momel inancial O wmens [ 1] [N ] [ i 1351 R [ W T [ [ [
Lacal ] [ [ I [ ] 57 45 I 9 ] i [ 322
Cross-Border ] i 1039 2,538 [ 110 1294 284 112 889 E] [ [ 6304

Tl [ i 7245 | 25374 [ 1,185 R5ES 373 1,550 6,761 105 [ 0| 5443




